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WA (FETT) 2,170,922 1,543,055 41%
— e REHF Nz 358,511 341,975 5%
—FIB Yz 1,095,004 840,078 30%
— X5 REEFiMéam 717,407 361,002 99%
iR AR R PE AR & A (F B 7T) 194,937 119,420 63%
e (FH&T) 114,576* 95,540 20%
PNz 59% 80% (21 H H2h)
AR R B 3R & (FFE 1) 2.6% 1.6% REERE
s8R
BREARRBF (GBI 2.04 1.25 63%
GREERT OBI) 2.04 1.25 63%
FRARE GBI 1.2 1.0 20%
12024%F 20234
6H30H 1283311 )
B RS
wEE(FET) 122,497,696 107,535,153 14%
Rz (FAET) 14,931,880 14,839,473 1%
EEITROEE 9,553,994,707 9,553,994,707 38 A
GR#EZ (BT) 1.56 1.55 1%

12202446 A30H B #179,553,994,707 B Al £ B = AR S B BT I [B118 14 AR 1 51 $5#96,019,0000% 5+ & ©

WAF41%E21.71EB T FEFH63%E1.95E8 T
By EBT HBZ65300 L6{EA B EBT BZ6A30AL6MEA
1.95
21.71
1.61
15.43 119
12.07

20224 2023%F 20244 20224 20234 20244
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R2024F6 A308 » REBR R EE A1, 1471EB L » BR023FFEK - A28% - AEBR G NIREE
BY & A120.7E8 0 (2028F FK : 74.0887L) - AEEFIHR &M A B46.7188 T (2023F 44 -
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TLo AN RABTEEEMBRARRFA - R LR AISOEEXTEREBUERETE - Lt 8 T AT
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fi%
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AEBENTREBUEBT EXRARBEERETRIH LRI - RNBITEETTAND - IASE L E
HEREAXTEBMEENEANERR - EHEEAARBERNSKRAEESRIVEE LT EE -
Bt zsh - RpNERBE ASEREERABMELANTZEREERE -

N ANEBEEXRRHMEE

ARAZERTMEKFLEAERAEER‘ASSFE ﬁmiﬁﬁﬂﬂﬁk R2024F6 H30H - AEBEEZEE -
M MRPFI A BEE22REE - HeSBFETRN B EAG2ZEAKRENKRBNEAERKE - NEE
Ffr}%f/ftE’\JH{”ME%'J@%%ﬁ%ﬂ'\!{’&&é&ﬁ%ﬂ& S B BT RHR ﬁ% c BTHMZFFBENT MM BREMES - K
RABNEY AR /ETEEEEBRERBENTHERBEYIAE T RFESENZI - SR HHE A8
REEERERE EMEREFEARBEXRERNBERE -



EHREREK | 20240 ke 13

BB B REHIT

t RE
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RHERTHEEN  BEEATSHERSRIFE - Z— 7 H - PEAMEREEE AT SN EME B TERE
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BEZRFERD N AR AHEEBENREHNEEREENEERE  BANSZTEERMOMEL
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EFBEEIRE 2202456 A30H 1E61E A B+ B AR 8 T %0.012/8 7T (20234 : F HiiR B & A%0.018 7T) 72024459 A
138 (2M) B 51 AR AR MR - o B3R 8455402024479 A30R (25 —) kA -
EERERNBRER

RARER2024F9R138 (EHA) EEMERMNBLELFE  UBETTKRRFHREHBRRAER - EXETE
BRAEMKROERE - AFAKRPHREOER  FALRNBEZNBP XHERMBEKREAZENR2024F98128 (2
B THFUR =1+ EARANARRNECLRESTRELEZLARART Ut ATBEFE2FRER183HAE M
ROTEI712-17165% 8 - IR E R FE -

EEREETHRAERA QXA REMEBEZENROREBROHER

R202456 H30H » EXERARAHZRTHRABRAR RS EEMARER (& R (GEH LG RG] EXVEL) et -
HEARNDREEEFEERBE(ESFRAE GO EXVEE7TRSD BE MG R AT KRBT - KIRBCES RAEERM)
FEIB2MFEBENZEIARERAFEECMA > IRBERETADRECHEARA BRI AOERIARINT

RERORARBDHEBRONETR

EEBREN HE BT
BEEHA 514 IR 10 & B HE R 5B E e B3 H 2 ko
E & & A 25 68,546,955 2,300,000 70,846,955 0.74%
BFE & A 2 6,012,000 2,300,000 8,312,000 0.09%
(ERES & A BE 25 1,512,096 - 1,512,096 0.02%

M 5L -
(1) ZAEDHLIRER20249F6 A308 B 217/9,553,994,707 % & 5t & »
Br EXXFTIE BT AN - 1R2024F6H30R  EET XA A A HRITHRAEMENRR AN EEMMAR EZEMNRD - BERK

M ERETHEERE(EZ LB GRI)EXVEBE7RSD MAME AR E LB SARE(E S R HIE FH) 5352
FREABRRZEOIFORERH  HRBARETRDREAMNE AR B LB AN ERERIORE
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(B1164,000,0000 B2 1) 202448 A27H (AIAFEBRERT) - BIEEREFZHEREBEHRTENERES X
B B] F 31T 7 AR (D 4 88 518,600,0000% © 15 B BTN H490.19% ©

BE20245F6 AS0R LL6MA A - BARE SR THBREZBHIIMT - BEFBEHN PP BREME22 :

EREZE

20245 Ro024% THE

SHEANS 1818 BhRke  BaaE BREE BaiX 6A30R BT RABHe fEEY

EZ

B 800,000 - - - - 800,000 2440 13/07/2017  13/07/2018-12/07/2027
500,000 - - - - 500,000 1720 04/07/2018  04/07/2019-03/07/2028
1,000,000 - - - - 1,000,000 1450 11/09/2019  11/09/2020-10/09/2029

BER 800,000 - - - - 800,000 2440 13/07/2017  13/07/2018-12/07/2027
500,000 - - - - 500,000 1720 04/07/2018  04/07/2019-03/07/2028
1,000,000 - - - - 1,000,000 1450 11/09/2019  11/09/2020-10/09/2029

It 4,600,000 - - - - 4,600,000

E8(85) 13,198,806 - - - (13,198,806) - 12647 10/01/2014  10/01/2015-09/01/2024
3,600,000 - - - (400,000 3,200,000 2440 13/07/2017  13/07/2018-12/07/2027
4,150,000 - - - (300,000 3,850,000 1720 04/07/2018  04/07/2019-03/07/2028
8,500,000 - - - (800,000 7,700,000 1450 11/09/2019  11/09/2020-10/09/2029

Nt 29,448,806 - - - (14,698,806) 14,750,000

At 34,048,806 - - - (14,698,806) 19,350,000

B £F

(1) BARITENEREHERTEEVESHEARAEEAEAEREMAR - R A HA2014F9A290 k2015F7A9R 2 A E » AR
PREE AR IE AT 26T B Hi A2005F9 A5 0 A BB AR s 8] 2 Bt X FT e A Pt 5 7248 3 - %Jﬁmﬁ%ﬁﬂi%ﬁ%ﬂﬂ&;&a&ﬁﬁfi’ifﬁja&%

\}t
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MR2017F7A1IBEREMNBREMS =2 2 —WERZEZ N201847 138 » 2019471308 K2020F7A13B FHEE » WAl B
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PNR2018F7 HAB R HMBREMS =2 2 — NEREZ MN2019F7 848 - 20207 A48 K2021F7 48 FH 5 E - I 7] 112028
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Report on Review of Interim Financial Report

TR BEREERARE

KPMG

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
GUOTAI JUNAN INTERNATIONAL HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 40 to
97 which comprises the consolidated statement of financial position of
the Group as of 30 June 2024 and the related consolidated statement
of profit or loss and other comprehensive income, the consolidated
statement of changes in equity and the consolidated statement of cash
flows for the six-month period then ended, and explanatory notes.
Listing Rules require the preparation of an interim financial report to be
in compliance with the relevant provisions thereof and HKAS 34 issued
by the HKICPA. The directors are responsible for the preparation and
presentation of this interim financial report in accordance with HKAS 34.

Our responsibility is to form a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
HKICPA. A review of interim financial report consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.
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Report on Review of Interim Financial Report
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
FmeEmhHEMEZE KSR

For the six months ended

B Z6H30A L6/ A
2024 2023
202445 20234
Unaudited Unaudited
RIS B REEEZ
Notes HK$’000 HK$’000
B 5 FET FE T
Revenue WA 4 2,170,922 1,543,055
Other (loss)/income Hh (B518), W= (27,391) 22,291
Revenue and other (loss)/income U A K E Aty (B518) /U 5 2,143,531 1,565,346
Staff costs BIMA 5 (385,455) (371,535)
Commission to account executives XEEXEMRE (81,803) (65,548)
Depreciation e (43,580) (40,753)
Net impairment charge BB S T F R (85,558) (25,390)
Other operating expenses H & (256,797) (237,826)
Operating profit £ Fl 1,340,338 824,294
Finance costs Bl & B AR 6 (1,143,029) (712,145)
Profit before tax B 356 Bt A1 7 197,309 112,149
Income tax (expense)/credit FTEH () e 8 (537) 10,028
Profit for the period B 0% R 196,772 122,177
Other comprehensive income for the HREMEZERE
period, net of tax HBRBE
ltems that may be reclassified subsequently HEAEHHEEEZ :
to profit and loss:
— Investments at fair value through other —BAFEFAEME
comprehensive income mz 2 IRE 1,633 =
- Exchange difference on translation of —SNEEE K, =5
foreign exchange (18,823) 1,418
(17,190) 1,418
[tem that will not be reclassified to profit BB TaEfnEEER:
and loss:
— Investments at fair value through other —BAFEFAEME
comprehensive income k2 IRE 4,641 12,023
Total comprehensive income for the period H 2 [ Uk %5 4 58 184,223 135,618
Profit for the period attributable to: AR ER =R
Owners of the Company KRNRIHEE A 194,937 119,420
Non-controlling interests JEIE R HE = 1,835 2,757
196,772 122,177
Total comprehensive income for the period FE{h 5 2 Uk 35 4 58 :
attributable to:
Owners of the Company RARHEE A 187,947 131,952
Non-controlling interests FEFE R fE = (8,724) 3,666
184,223 135,618
Earnings per Share attributable to ordinary &2 A ERKRREL SR
equity holders of the parent |
— Basic (in HK cents) — B (BABIED) 10(a) 2.04 1.25
— Diluted (in HK cents) —3#5E (LOBILED) 10(b) 2.04 1.25
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Consolidated Statement of Financial Position
AR
&R e B R R &R
As at As at
30 June 31 December
2024 2023
R2024F R 20234
6H30H 12H31H
Unaudited Audited
RIEERZ KB A%
Notes HK$’000 HK$’000
B 5 FHET FE T
Non-current assets ERBEE
Property, plant and equipment Y% BB KRB 432,257 433,910
Goodwill and other intangible assets EELREMERLEE 22,886 22,886
Other assets Hith & & 14,848 18,961
Deferred tax assets R IE & B 287,417 277,892
Derivative financial instruments MELmIEA 14 416,408 323,154
Financial assets at fair value through BAFEFAERS
profit or loss TREE 13 6,616,051 16,645,948
- Financial assets held for trading and —BHIER S RKENE
investments BE 1,839,109 1,825,052
- Financial products —SHE®m 4,776,942 14,820,896
Total non-current assets FREBEEHLTE 7,789,867 17,722,751
Current assets REEE
Loans and advances to customers BTFEFHNERKLER 11 6,541,484 5,761,594
Accounts receivable JE W 308 12 8,820,403 8,391,475
Prepayments, deposits and other receivables B K18 « & & & H b fE UK
A 234,262 219,685
Financial assets at fair value through BAFEFAERH
profit or loss TREE 13 68,030,291 51,413,001
- Financial assets held for trading and —REXZREEN
investments TREE 26,641,487 17,698,760
— Financial products — % BE M 41,388,804 33,714,241
Financial assets at fair value through other BEAFEFAEMEEKES
comprehensive income e mEE 13 3,473,584 446,604
Derivative financial instruments TESRmIA 14 1,724,689 1,612,106
Receivables from reverse [ 7] [B1 8% 173 5% & WL 5R I8
repurchase agreements 15 1,515,895 739,579
Tax recoverable A Uk [B] 7 18 22,946 70,525
Client trust bank balances BEPEFERITAR 12,271,450 13,750,018
Cash and cash equivalents RekReEEY 12,072,825 7,407,815
Total current assets REEERARE 114,707,829 89,812,402
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Consolidated Statement of Financial Position

B B S AR R

As at As at
30 June 31 December
2024 2023
M2024%F 20234
6H30H 12H31H
Unaudited Audited
RICER KEZ
Notes HK$’000 HK$’000
B 5 FTHET THBT

Current liabilities REBBEE
Accounts payable FEASF 5RIE 16 (19,566,095)  (18,048,359)
Other payables and accrued liabilities HMENZRERESAE (5183,357) (654,141)
Derivative financial instruments PTESmITA 14 (1,304,554) (1,396,383)
Interest bearing borrowings sTEE R 17 (9,356,700) (9,935,696)
Debt securities in issue BERITEBES 18 (46,420,871)  (31,427,498)
— At amortised cost — FR 8 SH R AR (8,984,229) (2,808,810)

— Designated at fair value through
profit or loss

Financial liabilities at fair value through

—HEERAFEFABRR

BRAFEFAREDN

(37,436,642)

(28,618,688)

profit or loss TRBE 19 (2,788,351) (2,432,272)
Obligations under repurchase agreements o] i 15 s O (B 1R 20 (19,471,579)  (14,027,595)
Tax payable FET A IR (19,139) (4,574)
Total current liabilities REEEAE (99,440,646)  (77,926,518)
Net current assets REBEEFE 15,267,183 11,885,884
Total assets less current liabilities EEHBERABER 23,057,050 29,608,635
Non-current liabilities eI =K
Deferred tax liabilities EIEFIE B & (9,638) (9,506)
Interest bearing borrowings TEER 17 (13,579) (3,725)
Derivative financial instruments mESBMITE 14 (500,344) (297,192)
Debt securities in issue BRITEBKES 18 (7,482,808) (14,336,214)

— At amortised cost — R S AR (3,143,668) (3,144,937)

— Designated at fair value through —EBEEREAFEFABR

profit or loss (4,339,140) (11,191,277)
Total non-current liabilities EREBEBEEE (8,006,369)  (14,646,637)
Net assets EEFE 15,050,681 14,961,998
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Consolidated Statement of Financial Position
= A\ b J
arE B iR O 3R
As at As at
30 June 31 December
2024 2023
A20245F R20234F
6H30H 12A31H
Unaudited Audited
REEZ KB A%
Notes HK$’000 HK$’000
B 7E FET TABTT
Equity Em
Share capital A% 2 21 10,911,163 10,911,163
Other reserve H b e (1,236,460) (1,236,460)
Currency translation reserve EMME E (8,022) 5,242
Share-based compensation reserve VA B9 75 B8t 357 B 1= £ 22 13,518 19,432
Investment revaluation reserve KEEHREEG 6,374 4,893
Retained profits R 88 Al 5,245,307 5,135,203
Equity attributable to holders % R L
of the Shares 14,931,880 14,839,473
Non-controlling interests JEVE R = 118,801 122,525
Total equity ERmE 15,050,681 14,961,998
Dr. YIM Fung Ms. Ql Haiying
s+ MEELZLT
Director Director
EZE o

The notes from pages 48 to 97 form part of this interim report.

FABEIT AN AR AR HImMEN — 8o o



o ,44 Guotai Junan International | Interim Report 2024

e Consolidated Statement of Changes in Equity
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Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Cash Flows

BHGEREMNER

For the six months ended

HZ6H30A 618 A
2024 2023
20244 20234
Unaudited Unaudited
REBEZX R EZ
Note HK$’000 HK$’000
B 5 FET T
Net cash flows (used in)/generated KeEEs (BH), SRS
from operating activities MEFEH (2,717,608) 509,204
Cash flows from investing activity RETEBHEESRE
Purchases of property, plant and equipment B EY¥ - KE L& E (23,385) (8,699)
Net cash flows used in investing activity HEGHHAAE S REFE (23,385) (8,699)
Cash flows from financing activities RMETRHEESRE
Dividend paid to shareholders SRR B 9 (95,540) (95,540)
Proceeds from issuance of debt securities BITEBE SIS RIE 30,441,494 27,116,837
Repayment of debt securities EEEFIES (22,228,645)  (21,293,083)
Net repayments to bank loans EERTERFHE (572,556) (1,900,527)
Principal portion of lease payments HER m#ﬁé*ﬁ% (15,435) (14,390)
Interest portion of lease payments HERN KRB F EF D (480) (593)
Net cash flows generated from BB BT fﬁi/ﬁ%%‘%ﬁ
financing activities 7,528,838 3,812,704
Net increase in cash HeRRSEEYWEMER
and cash equivalents 4,787,845 4,313,209
Cash and cash equivalents at the beginning Hi¥IBE & KRS EEY
of the period (excluding time deposits with (TRERIHAAZR
original maturity more than three month) =& A & EHFER) 7,188,329 7,537,316
Effect of foreign exchange rate changes, net [ R & &) & 28 58 (18,653) 1,392
Effect of impairment provision on cash and /ﬂfﬁiﬁﬁiﬁﬁé&iﬁﬁﬁ
cash equivalents, net BV 2558 (331) (229)
Cash and cash equivalents HRBAeRES %E%
at the end of the period 11,957,190 11,851,688
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Condensed Consolidated Statement of Cash Flows
BHEZESRERER

For the six months ended

HZ6H30A 618 A
2024 2023
20244 20234
Unaudited Unaudited
REBEZX RIEEZ
HK$’000 HK$’000
FHET TATT
Analysis of balances of cash REeRESEEUN
and cash equivalents EER DT
Cash and bank balances B4 RIRTTE 9,757,075 8,798,140
Non-pledged time deposits with EHRERIBHEABTRE=MEA
original maturity of less than ) oK K 38 E B AF 3K
three months when acquired 2,200,115 3,053,548
Cash and cash equivalents as stated in mEBREMEXRMIZ
the consolidated statement of cash flow RekHeFEY 11,957,190 11,851,688
Non-pledged time deposits with GEHERIBAABR=EA
original maturity more than B R E Bl E K
three months when acquired 115,635 119,240

Cash and cash equivalents as stated in the 4R & MR KT 2
consolidated statement of financial position IR & MRS ZEY 12,072,825 11,970,928
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Notes to the Interim Financial Report

8 B 75 ¥R Y RE

30 June 2024
20246 H30H

General information

The Company was incorporated on 8 March 2010 in Hong Kong
with limited liability under the CO and its shares were listed on the
Main Board of the Stock Exchange on 8 July 2010. The registered
office address of the Company is 27th Floor, Low Block, Grand
Millennium Plaza, 181 Queen’s Road Central, Hong Kong. The
Company is an investment holding company and its subsidiaries
are principally engaged in brokerage, corporate finance, asset
management, loans and financing, financial products, market
making and investments.

The Company’'s immediate holding company and ultimate holding
company are GTJA Financial Holdings (incorporated in Hong
Kong) and GTJA (incorporated in the People’s Republic of China),
respectively.

Amounts used in this unaudited interim financial report are
presented in thousands of Hong Kong dollars (HK$’000), unless
otherwise stated.

This unaudited interim financial report was approved by the Board
for issue on 27 August 2024.
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Notes to the Interim Financial Report

8 B 75 ¥R Y RE

30 June 2024

202496 A30H
2. Basis of preparation and changes in 2. MBEERESFTHESE
accounting policies (3]

2.1 fRBEE%E

2.1 Basis of preparation

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of Listing Rules,
including compliance with HKAS 34, Interim financial
reporting, issued by the HKICPA.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2023 annual
financial statements of the Group, except for the accounting
policy changes that are expected to be reflected in the
2024 annual financial statements. Details of any changes in
accounting policies are set out in note 2.2.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may
differ from these estimates.

This interim financial report contains consolidated financial
statements and selected explanatory notes. The notes include
an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the 2023 annual financial
statements. The consolidated interim financial statements and
notes thereon do not include all of the information required for
a full set of financial statements prepared in accordance with
HKFRSs.

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong Standard
on Review Engagements 2410, “Review of interim financial
information performed by the independent auditor of the
entity”, issued by the HKICPA. KPMG’s independent review
report to the Board is included on pages 38 to 39.
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Notes to the Interim Financial Report

8 B 75 ¥R Y RE

30 June 2024

2024%6 A30H
2. Basis of preparation and changes in 2. MBEERESTHESR
accounting policies (continued) C0E))

2.1 MEE%E (»)

2.1 Basis of preparation (continued)

The financial information relating to the year ended 31
December 2023 that is included in the interim financial
report as comparative information does not constitute the
Company’s statutory annual consolidated financial statements
for that year but is derived from those financial statements.
Further information relating to these statutory financial
statements required to be disclosed in accordance with
section 436 of the CO is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2023 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the CO.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and
did not contain a statement under section 406(2), 407(2) or (3)
of the CO.

Certain comparative figures have been reclassified to conform
to the current period’s presentation.
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8 B 75 ¥R Y RE

30 June 2024
2024%6 A30H

2. Basis of preparation and changes in
accounting policies (continued)

2.2 Changes in accounting policies

The Group has applied the following amendments to the
HKFRSs issued by the HKICPA to this interim financial report
for the current accounting period:

° 2020 amendments

° 2022 amendments

o Amendments to HKFRS 16, Leases. Lease liability in a
sale and leaseback

o Amendments to HKAS 7, Statement of cash flows and
HKFRS 7, Financial instruments: Disclosures — Supplier
finance arrangements

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
Impacts of the adoption of the amended HKFRSs are
discussed below:

2020 amendments and 2022 amendments
2020 amendments and 2022 amendments impact the

classification of a liability as current or non-current, and are
applied retrospectively as a package.

BERERER | 20240 H®E 51
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Notes to the Interim Financial Report

8 B 75 ¥R Y RE

30 June 2024

2024%6 A30H
2. Basis of preparation and changes in 2. MBEERESTHESR
accounting policies (continued) C0E))

2.2 Changes in accounting policies (continued) 2.2 R BEKREE (@)

2020 amendments and 2022 amendments (continued)

The 2020 amendments primarily clarify the classification of
a liability that can be settled in its own equity instruments. If
the terms of a liability could, at the option of the counterparty,
result in its settlement by the transfer of the entity’s own
equity instruments and that conversion option is accounted
for as an equity instrument, these terms do not affect
the classification of the liability as current or non-current.
Otherwise, the transfer of equity instruments would constitute
settlement of the liability and impact classification.

The 2022 amendments specify that conditions with which an
entity must comply after the reporting date do not affect the
classification of a liability as current or non-current. However,
the entity is required to disclose information about non-current
liabilities subject to such conditions in a full set of financial
statements.

Upon the adoption of the amendments, the Group has
reassessed the classification of its liabilities as current or non-
current and did not identify any reclassification to be made.

Amendments to HKFRS 16, Leases: Lease liability in a
sale and leaseback

The amendments clarify how an entity accounts for a sale and
leaseback after the date of the transaction. The amendments
require the seller-lessee to apply the general requirements
for subsequent accounting of the lease liability in such a
way that it does not recognise any gain or loss relating to
the right of use it retains. A seller-lessee is required to apply
the amendments retrospectively to sale and leaseback
transactions entered into after the date of initial application.
The amendments do not have a material impact on these
financial statements as the Group has not entered into any
sale and leaseback transactions.
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2. Basis of preparation and changes in
accounting policies (continued)

2.2 Changes in accounting policies (continued)
Amendments to HKAS 7, Statement of cash flows and
HKFRS 7, Financial instruments. Disclosures — Supplier
finance arrangements

The amendments introduce new disclosure requirements to
enhance transparency of supplier finance arrangements and
their effects on an entity’s liabilities, cash flows and exposure
to liquidity risk. As the Group does not have supplier finance
arrangements, the amendments did not have any impact on
the financial statements.
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30 June 2024
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3.

Operating segment information

Operating segments are reported in a manner consistent with
the internal reporting provided to the Group’s senior executive
management and in accordance with HKFRSs. The Group’s
operating businesses are structured and managed separately
according to the nature of their operations and the services they
provide. Each of the Group’s operating segments represents
a strategic business unit that offers services subject to risks
and returns that are different from those of the other operating
segments.

Details of each of the operating segments are as follows:

(@)

wealth management provides comprehensive financial services
and solutions to individual investors and small to medium-
sized businesses and family offices including: brokerage,
loans and financing (mainly margin business) and other wealth
management services;

institutional investor services provide market making,
investments, structured product solutions and other services
to corporations, governments and financial institutions, and
also include investments to support to above services;

corporate finance services provide advisory services, placing
and underwriting services of debts and equity securities;

investment management provides asset management and
fund management services to institutions and individuals, and
also includes investment in funds, debts and equity securities;
and

“others” mainly represents rental income and the provision of
information channel services and exchange gain or loss.

Inter-segment transactions, if any, are conducted with reference to
the prices charged to third parties.
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3. Operating segment information (continueq) 3. RENHER =
The unaudited segment results of the Group for the six months N EH E2024F6H30H LE61E A
ended 30 June 2024 are as follows: HWARKEEZDIERNAT -

Institutional ~ Corporate

Wealth Investor Finance  Investment
Management Services Services Management Others Total
BRREE tXRE
HEER PR R REEE Hity st

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$°000
TET TET TET TET TET TET

Segment revenue and other income: 7 BRUTA K H f Ui 7

Commission and fee income BAeRkERKE 178,213 52,079 119,884 8,335 - 358,511
Interest income GipsRl g 779,641 308,521 - 6,842 - 1,095,004
Net trading and investment income X3 R EFhE 18,668 502,436 - 196,303 - 717,407
Other loss HitEi - - - - (27,391) (27,391)
Total @t 976,522 863,036 119,884 211,480 (27,391) 2,143,531
Profit/(loss) before taxation BB AT/ (B8) 200,723 66,519 (12,646) (57,287) = 197,309
Income tax expense FIEHRAS (537)
Profit for the period HRm A 196,772
Other segment information: HiDEER :
Net impairment charge on loans BTEFPERRZNF

and advances to customers BERE 21,484 - - - = 21,484
Net impairment charge/(reversal) on  JEMZREFRI{E K/

accounts receivable (%) 1,100 5,346 (1,648) 151 - 4,949
Net impairment charge/(reversal) on  Ef & a4 EF R E

other financial assets BlE/ (BE) 3,406 (144) (25) 6 = 3,243

Net impairment charge on financial & AFEAZMEE

assets at fair value through other hENEREEFR

comprehensive income BRE - - - 5,882 - 5,882
Depreciation ne 32,114 3,712 2,800 4,954 - 43,580
Finance costs RMERA 404,623 535,821 - 202,585 - 1,143,029
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3. Operating segment information (continueq) 3. RENHER =
The unaudited segment results of the Group for the six months & EH E2023F6H30H LE61E A
ended 30 June 2023 are as follows: HWARKEEZDHERRAT -

Institutional Corporate

Wealth Investor Finance  Investment
Management Services Services Management Others Total
KIBREE LRRE
HEER AR R % REER Hoty @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET THET THET THET THET THET

Segment revenue and other income: 7 BRUTA K H f Ui 7

Commission and fee income RekERKE 203,526 46,427 87,899 4,128 - 341,975
Interest income 2 W 662,256 176,292 - 1,530 - 840,078
Net trading and investment income X5 ki &5 = 27,469 304,479 - 29,054 - 361,002
Other income Hib s - - - - 22,291 22,291
Total FeEy 893,251 527,198 87,899 34,707 22,291 1,565,346
Profit/(loss) before taxation BB AT/ (B8) 349,910 64,856 (146,162) (156,455) - 112,149
Income tax credit FEHES 10,028
Profit for the period BN 7l 122,177
Other segment information: HiDapEs :
Net impairment charge on loans and % ¥ EFER R 2 FUF

advances to customers WERRE 19,292 - - - - 19,292
Net impairment charge/(reversal) on W FIEF R ERE,/

accounts receivable (#E) 855 2,117 1,409 856 = 5,237
Net impairment charge/(reversal) on  Hf & a & EFRER

other financial assets &/ (Bm) 1,321 (600) 126 14 - 861

Net impairment reversal on financial A FEFAZMBEE

assets at fair value through other hEnEREETR

comprehensive income B - - - - - -
Depreciation nE 30,787 2,462 3,180 4,324 - 40,753
Finance costs BMERA 334,478 253,005 - 124,662 - 712,145
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2024%6 A30H
4. Revenue 4. WA
The Group’s revenue is disaggregated as follows: REB AU ABMALIT
For the six months
ended 30 June
EZ6H30H IL61E A
2024 2023
2024% 20234
Unaudited Unaudited
RIEERZ REEEIZ
HK$’000 HK$’000
FET T T
Commission and fee income (Note (1)) xR EHF WKz (K1aE1)
Brokerage (Note (3)) KA TS (H17E(3)) 221,717 225,957
Corporate finance EFHE
Placing, underwriting and sub-underwriting  B& - H 88 K& 5 &S £
commission (Note (3)) (H17#(3)) 89,206 65,814
Consultancy and financial advisory fee B8 2 i B 7R 5 B W e
income (Note (4)) (K73t (4)) 25,873 18,199
Asset management fee and performance BEBEBERABNS
fee income (Note (4)) (K15t(4)) 8,312 4,111
Handling income on financial products TREMFEE NS
(Note (3)) (M1 7£(3) 13,403 27,894
358,511 341,975
Interest income (Note (2)) FILE Wz (K7 2E2)
Interest and handling income from REEFPREFITRERN
customers and counterparty financing FERFESB W
(Note (5)) (K1t(5)) 226,005 222,164
Interest income from banks and others KB RIT K E At 5 F) 2
(Note (5)) Wz (H15#(5)) 693,224 522,452
Interest income from market making KB EE i B F R
debt securities & 74,215 29,394
Interest income from fixed R E EE W B SR E
income securities W = 101,560 66,068
1,095,004 840,078
Net trading and investment income R RIKEF Kz
(Note (2)) (H15t(2)
Net trading (loss)/income from debt KREBEBESFMTHRS
securities market making F (E18) e (2,746) 23,474
Net trading income/(loss) from fixed REBEEKR=RES - IEE
income securities, unconsolidated HIEEES TETAR
investment funds, derivative and equity BRAZENR ZFE
investments (B#H) 156,182 (11,928)
Net income from financial products T REmF W (B2 6)
(Note (6) 563,971 349,456
717,407 361,002
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2,170,922 1,643,055
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4. Revenue (continued) 4. WAz

Note (1) Revenue arising from customer contracts under HKFRS 15 WaE(1) RIEFBTEREERF155%KE
HEFEHEENRA
Note (2) Revenue arising from other sources MieE@R) HaRRELERNKA
Note (3) Commission and fee income arising from 1) brokerage, 2) placing, MFEQ) RENELER 2FRE  AEK
underwriting and sub-underwriting commission, 3) handling income on DEEHEE CMERTFES
financial products are recognized at a point in time Wz e & kB RSN E—RE
2R
Note (4) Commission and fee income arising from 1) consultancy and financial a4 RENVEREREDANERE 2
advisory fee income, 2) asset management fee and performance fee income BEEREBERRRABRENEE R
are recognized over time B FA Uy 25 B B R RE R
Note (5) Interest and handling income from customers and counterparty financing MeE(B) REEFPRHFIBMENFERF
and interest income from banks and others are calculated using effective BB Uz AR B SR1T R E M 80 F S
interest method WA BERAEEAE
Note (6) During the six months ended 30 June 2024, interest income from financial MizE@) i ZE202446A308 [L61E A B -

products (under “Interest income”) has been reclassified to “net income from
financial products” (under “Net trading and investment income”).

With the development of the Group’s financial products business, the Group
considers that such a classification is a better reflection of the nature of
income from financial products. Comparative figure has been reclassified to
conform to current period’s presentation.

Staff costs

& EE A S s (7 S dka]) B
MoBREIERERFRE ([R5
R#EEFWKE])

BEALEEBEREBER A
S ER RIS AE B R S BE
WEHHMEE - ETHREFEEN
DBURAAREZE2R -

5. BIKA

For the six months
ended 30 June

EZ6H30H IL61E A
2024 2023
2024%F 20234
Unaudited Unaudited
RIEERZ RIEEZ
HK$°000 HK$’000
FTHERT T T

Staff costs (including directors’ remuneration): B TN (BIEEEME) :

Salaries, bonuses and allowances E A AN == 378,647 364,664
Pension scheme contributions BIRE AR 6,808 6,871

385,455 371,635
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6. Finance costs
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B & R A

For the six months
ended 30 June

#HZ6H30A 618 A
2024 2023
2024 % 2023%F
Unaudited Unaudited
RIEER REEEZ
HK$’000 HK$’000
FHET FHE T
Bank borrowings and overdrafts IRITERRBEX 392,702 237,479
Debt securities in issue EETEBES 191,147 208,463
Securities borrowing and lending BAEE 1,279 893
Repurchase agreements B % 17 7% 468,633 181,106
Lease liabilities HEAE 455 593
Accounts payable to clients EREFERR 27,792 26,914
Others HAh 12,213 8,011
Sub-total (calculated using effective Nt GRABEBRF EERFE)
interest method) 1,094,221 663,459
Financial liabilities at fair value through EAFEFAESN SR
profit or loss aE 48,808 48,686
1,143,029 712,145
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30 June 2024

2024%6 A30H
7. Profit before taxation 7. BRBLAIEF
The Group’s profit before taxation is arrived at after charging: 7N £ B /9 BR B4 B s A 5 A& R A T
BIHESEL -
For the six months
ended 30 June
H Z6H30H L-61E B
2024 2023
20244 20234
Unaudited Unaudited
RIEERZ RICEZ
HK$’000 HK$’000
FET FET
Professional and consultancy fees BEXNAAE 39,458 32,826
Information service expenses BEARBHAX 22,630 22,866
Repairs and maintenance (including system — #E1& & 47 (B 35 K i &)
maintenance) 46,530 44 152
Marketing, advertising and promotion MZHRE EBEEREERX
expenses 2,787 1,309
Other commission expenses EMEERAS 19,565 22,025
Net impairment charge on loans and BTEPERKBFFRE
advances to customers B 21,484 19,292
Net impairment charge on accounts FE UK IR 5 R (B B
receivable 4,949 5,237
Net impairment charge on other b mh & E R ERE
financial assets 3,243 861

Net impairment charge on financial assets & A F(E T A E 2w Wz
at fair value through other comprehensive ZeMEBEEFRERE
income 5,882 -
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8.

Income tax expense/(credit)
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8. FIBEBiM< (ER)

For the six months
ended 30 June

E Z6H30H 1L61E B
2024 2023
20245 2023%F
Unaudited Unaudited
RCEZX REEEZ
HK$’000 HK$’000
FHET T
Current — Hong Kong BNER — &/ &
Charge for the period HR R 10,203 14,121
Over provision in prior years BEFEHRERE (330) _
Deferred i iT (9,336) (24,149)
531 (10,028)

Hong Kong Profits Tax has been provided at the rate of 16.5%
(2023: 16.5%) on the estimated assessable profits arising in Hong
Kong during the period.

Proposed interim/final dividend

For the period ended 30 June 2024, the Board has declared an
Interim Dividend of approximately HK$114,576,000 or HK$0.012
per Share (2023: HK$95,540,000 or HK$0.01 per Share). The
Interim Dividend proposed after the reporting date has not been
recognized as liabilities in the interim financial report at the end of
the reporting period.

The Board recommended a final dividend of HK$0.01 per Share for
the year ended 31 December 2023 on 26 March 2024 and paid the
final dividend of approximately HK$95,540,000 on 17 June 2024.

FERMNERDIABAERTEEEN
AT RERR B M2 3 % 16.5% (2023
F 1 16.5%) T4

ZEPH RERE

B Z£2024F6A30H It i - ==
2E S5 IRF 8K B %114,576,000
7B TS F IR R 150.012 7B 7T (2023
F : 95,540,000/ 7T sk & A% 17 0.01
BIL) cRMEBHREZKEN
FRERAR B M R AR R AR A R B B
BHmENERBAE -

B =2 R2024F3 268 i# & Rk %
H E2023%F12A31H I FEH K
B B E R P0.018 T %
2024F6 A17H RIS R EIIZ B 4
95,540,000/ Tt °
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10. Earnings per Share attributable to ordinary
equity holders of the parent

The calculations of the basic and diluted earnings per Share are
based on:

(a) Basic earnings per Share
The calculation of basic earnings per Share for the period
ended 30 June 2024 is based on the profit attributable to
ordinary equity holders of the parent of HK$194,937,000
(2023: HK$119,420,000) and the weighted average number
of Shares in issue of 9,553,994,707 (2023: 9,553,994,707)
during the period.

(b) Diluted earnings per Share

The calculation of diluted earnings per Share is based on the
profit for the period attributable to ordinary equity holders of
the parent. The weighted average number of Shares used in
the calculation is the number of Shares in issue during the
period, as used in the basic earnings per Share calculation,
and the weighted average number of Shares assumed to have
been issued at no consideration on the deemed exercise or
conversion of all dilutive potential Shares into Shares.

No adjustment has been made to the basic earnings per
Share amounts presented for the six months ended 30 June
2024 and 30 June 2028 in respect of a dilution as the impact
of the share option outstanding had an anti-dilutive effect on
the basic earnings per Share amounts presented.

10.

(a)

(b)
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11. Loans and advances to customers

MNETEFNERKRER

As at As at
30 June 31 December
2024 2023
120245 20234
6H30H 12H31H
Unaudited Audited
RIEERZ KEE %
HK$’000 HK$’000
FET T
Margin loans FRER 8,432,403 7,631,029
Term loans to customers BTRPHTEHER 235,365 235,365
Less: Impairment provision R E B (2,126,284) (2,104,800)
6,541,484 5,761,594
Margin financing operations FRAEER

Margin loans to customers are secured by the underlying pledged
securities, and bear interest at a rate with reference to the Hong
Kong dollar prime rate and are repayable on demand. The carrying
values of margin loans approximate to their fair values. No ageing
analysis is disclosed as, in the opinion of the Directors, an ageing
analysis does not give additional value in view of the nature of the
margin loans business.

As at 30 June 2024, the total value of securities pledged as
collateral in respect of the margin loans was approximately
HK$33,702 million (31 December 2023: HK$30,655 million) based
on the market value of the securities as at the end of the reporting
period.

Term loans to customers

The Group also provides term loans to customers. In determining
the interest rates, reference is made to the credit standing of
the relevant customers and the quality and value of the collateral
pledged.

BEPAREFARBEERESE
R RBEZBELHEENEGR
YWIRBEREE ARERNEEE
HERQNFEEE AREFERR
ERFREREBOEEL Kk
I FEREBEIMEE REER
BRI DT ©

R2024F6A30H @ IR E KR
BEMEE  (EATEEZUEH
BB S5 B (B4 533,702
&5 7t (2023512 A31H : 30,655
BEBL) °

RMTEFNEMER
AEBFEESRETHER - 1
EEFEN G2ZANESNE
BRRARFMARGERRERR
B -
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12. Accounts receivable 12, FEW R IE
The carrying values of accounts receivable arising from the course N2 B 75 B A2 P R AR B FE UK
of business of the Group are as follows: HHBREESAT
As at As at
30 June 31 December
2024 2023
M2024F R 20234
6H30H 12H31H
Unaudited Audited
RIEERZ KEZ
HK$’000 HK$’000
FBET T
Accounts receivable arising from brokerage A% 4% 3 75 & Uk 18
— cash and custodian clients -BeKkAERF 87,093 15,378
— the Stock Exchange and — B R T R E At E T
other clearing houses 2,761,621 1,135,430
— brokers and dealers —RIERR 5 5,452,032 6,660,076
Accounts receivable arising from securities & 5 & B S 75 E U KA
borrowing and lending
— brokers and dealers —RBEERPE 349,132 149,641
Accounts receivable arising from corporate ¥ @E - EEEE £/
finance, asset management, financial Em - MmEREER
products, market making and investments & W I8
— corporate clients, investment funds —ERF -REES K
and others H1th 245,234 500,826
8,895,112 8,461,351
Less: Impairment provision B OB E R (74,709) (69,876)

8,820,403 8,391,475
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12. Accounts receivable (continuea)

(a)

(b)

Accounts receivable from cash and
custodian clients

Accounts receivable from cash and custodian clients represent
unsettled client trades on various securities exchanges
transacted on the last two to three business days prior to the
end of the reporting period. When cash and custodian clients
fail to settle on the settlement date, the Group has the right to
force-sell the collateral underlying the securities transactions.
The collateral held against these receivables is publicly traded
securities. The ECL allowance is made after taking into
consideration the recoverability from the collateral. No ageing
analysis is disclosed as, in the opinion of the directors, an
ageing analysis does not give additional value in view of the
nature of these accounts receivable.

Accounts receivable from the Stock
Exchange, clearing houses, brokers and
dealers

For accounts receivable from the Stock Exchange and other
clearing houses, and brokers and dealers, no ageing analysis
is disclosed as, in the opinion of the directors, an ageing
analysis does not give additional value in view of the nature of
these accounts receivable.
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12. B RIE ()

(a)

(b)
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12. Accounts receivable (continuea)

(c) Accounts receivable from corporate clients

and investment funds

Accounts receivable from corporate clients and investment
funds are arising from asset management, corporate finance,
investment holding and market making which have not yet
been settled by clients after the Group’s normal credit period.

The ageing analysis of relevant accounts receivable at the
date of consolidated statement of financial position based on
invoice date and before ECL allowance is as follows:

12. EURFRIE ()
(c) TE¥EEFRREEESW

FE W 5% 1H
EFRAKBLERFEEHNR
HABNOEREFREE
HeWMERRBEELBEE
BE - bERE  KREZEERER
g o

REEAMBARNKBYER
HERHNFERERELRRE
1 B 40 A & M R TR B BR iR D
e

2024 2023
2024%F 20234

HK$’000 HK$’'000

FB T T T

Not yet past due i s 80 2 176,503 433,356
Past due up to 1 year mHEE —F 6,975 10,198
Past due over 1 year* mH—F LAk 61,756 57,272
Total BEt 245,234 500,826

After ECL allowance, the amount was HK$1,784,000 (2023:
HK$2,449,000).

Accounts receivable from corporate clients and investment
funds arising from asset management, corporate finance,
investment holding and market making using a provision
matrix under simplified approach. The provision rates are
based on days past due for groupings of various client
segments with similar loss patterns (i.e., by geographical
region, services type, client type and rating, and coverage
by letters of credit or other forms of credit insurance).
The calculation reflects the probability-weighted outcome,
the time value of money and reasonable and supportable
information that is available at the reporting date about past
events, current conditions and forecasts of future economic
conditions.

NMKEEHEABRLEEENE
8 51,784,0007 7T (20234 -
2,449,000/ 7T) °

ELXRREERE ERE -
REZEBRRMETOEREP
RREES O RKKEATIEZ
B H A E AR ERRE - BEx
TIER K EBLUEEER (B
BB R - RFEEL - BP
BRRTHR URERIEEE
HLELEMBEANEERR)
ZEBEFDRETHMAZ
BRI E - LAt E R
RIMERER 2EZKHEEE
MERBEARATEREH
BEFM - BRI KRR
RERNBRA 2 6B R F
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13. Financial assets at fair value 13. %’&$EE‘I‘EE’9$E§§
As at As at
30 June 31 December
2024 2023
2024 %F R2023%F
6H30H 12A31H
Unaudited Audited
KIS E KE %
HK$’000 HK$’000
FBET T
Non-current FERED
Financial assets held for trading and BIERHRIEEN
investments TREE
— Unlisted equity securities —FELETRAZS 1,839,109 1,825,052
Financial products (note (b)) S RUE M (M7 D) 4,776,942 14,820,896
6,616,051 16,645,948
Current mE
Financial assets held for trading and BIERGHRIEEN
investments TREE
— Unlisted fixed income securities —JE E T B E W A B S 8,112 3,402
— Unlisted convertible securities —JE LT A AR RE 5 213,562 205,920
— Listed equity securities — ETIRARE S 2,066,766 1,325,364
— Listed debt securities — FEBES 17,262,714 4,276,860
— Unlisted debt securities —JE T EBES 4,183,744 5,088,358
— Listed fund investments —EESKRE 1,721,840 5,912,798
- Unlisted fund investments (note (a)) —FELEMESEE (HitaE) 717,753 726,619
— Other financial instruments —Hfihe@mI A 466,996 159,439
Financial products (note (b)) B RlEm (M7 b) 41,388,804 33,714,241
68,030,291 51,413,001
Total financial assets at fair value through EAVEFABENSREE
profit or loss 48 %H 74,646,342 68,058,949
Financial assets at fair value through other 3R AF{EFH A E b 2 F U S HY
comprehensive income CREE
Current mE
Financial assets held for investments BERENESREE
— Listed equity securities — ETRAFE S - 76,481
— Listed debt securities — T EBES 3,434,142 370,123
— Unlisted debt securities —EEMEBES 39,442 =

3,473,584

446,604
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13. Financial assets at fair value (continued)

(@)

The Group invested in unconsolidated investment funds for
capital appreciation and investment income. The interests held
by the Group are in the form of participating shares which
provide the Group with a share of returns from investment
funds, but not any decision making power nor any voting
rights. Given that the Group only held the beneficial interests
without holding any voting rights or substantial decision-
making powers as principal, these investments are classified
as financial assets at fair value through profit or loss.

The financial products invested by the Group included listed
equity investments, listed debt investments, unlisted fund
investments, unlisted equity investments and derivatives. As at
30 June 2024, no cash collateral (31 December 2023: HK$NIl)
and securities collateral of HK$195 million (31 December
2023: HK$185 million) were placed to the counterparties.

The financial products acquired by the Group are primarily driven
by clients’ investment needs and used as hedging instruments
for structured notes issued under the MTN Programme (Note 18)
or derivative instruments acquired by clients (Notes 14 and 19).
As a result, the variable return of these financial products and the
financial liabilities is not significant.

1. R AFEFENERE
=)

@ AFEERERAAHKEER
TNEBEAEZERKRER
A REEUBREAFHEE
o EEAKEASFRER
TSSO - B3 J|AEADRE
BAEARERE ERAEE
ERAEDERMILETM
REEIWERXABEANR
R ZFEREDBERERYF
B ABRSNEREE -

b)) AEBEERENEMERBREL
MEAKE - EMEEEE -
ELEMESKE - FFEMRAE
KERITAE T AR - R2024%F
6H30B  WEGFEMRARZH
738 & #48 & (2023412 A31
B:Z8T) THRNESFK
1 A1955 8 78 T (20234
12A31H : 185A BB L) °

AEERENESREMEERRF
WEFKMEE @ WIEARESH
ERGABRTHNEBEEZE (M
18) REFWENITAET A (M
14R19) MY m T B - 325 4
MEMNRCRBEBEZAZDHRTAK -

Assets pledged EEBEE

As at As at

30 June 31 December

2024 2023

A2024F R20234F

6H30H 12H31H

Unaudited Audited

REBEX A

HK$’000 HK$’000

FHET AT

Trading assets, financial investments and RHGUEEE RHIKERERK

cash pledged HiIRE 681,014 1,136,193
Amount of liabilities secured FrEREBESE (582,792) (928,035)

ERIRIBERRAEHEEME L
BRFRBERRNEE -

The table above shows assets where a charge has been granted to
secure liabilities on a legal and contractual basis.

ZERGLBAEERARS (BT
ATARESR) N —RRIEFHEX
ET UBRERERABERBELE
BETHREREMERNEE -

These transactions are conducted under terms that are usual
and customary to collateralised transactions including derivative
margining, and include assets pledged to cover short positions and
to facilitate settlement processes with clearing houses.
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14. Derivative financial instruments 14.

The table below shows the fair values of derivative financial
instruments recorded as assets or liabilities together with their
notional amounts. The notional amount, recorded gross, is the
amount of a derivative’s index and is the basis upon which changes
in the value of derivatives are measured. The notional amounts
indicate the volume of transactions outstanding at the period/year
end and are not indicative of market risk or credit risk.

EREZEMR | 20247 HHKE 69

TEEMIA
TEREINEHZR/REEKABNIT
EERTANAFEEREESE
TSN EReBEAERIT
ERBNERE YRTETAEE
AREEFMNEE - RRSBERAR
H/ FRRTEUNRHE BETR
iSRRI EERERAER o

Fair value
AP
Notional
amount Assets Liabilities
=5 x| BE =R
HK$’000 HK$’000 HK$’000
FE T FHET FET
As at 30 June 2024 7202456 A30H
Non-current FETE)
Currency derivatives HEETET A
Foreign exchange forward = HIINE 13,583,943 2,489 (376,456)
Interest rate derivatives MESTAETH
Interest rate swap ) % 4= HA 4,264,244 203,683 (102,367)
Equity derivatives EmBETETE
Stock options iz 2= HA e 292,124 9,099 (1,047)
Warrants M HE 7 493,652 - (18,090)
Swaps = 5 288,439 200,703 (1,257)
Other derivatives HapTAET R 182,935 434 (1,127)
19,105,337 416,408 (500,344)
Current Vi
Commodity derivatives EampTAE T A
Metal futures swap TBHERH 8,718,052 114,692 (113,966)
Currency derivatives EMTETA
Foreign exchange forward = HIHNE 32,659,677 210,498 (175,827)
Interest rate derivatives MESTET R
Interest rate swap I & 4= B 19,433,971 128,552 (67,725)
Equity derivatives EEBETET A
Stock options % 2= BA 4 12,282,161 275,024 (220,594)
Warrants R HETE 4,228,150 - (60,867)
Futures HE 1,698,722 6,793 (6,906)
Swaps = Hf 8,975,612 983,109 (657,841)
Other derivatives HafTAETH 710,804 6,021 (828)
88,707,149 1,724,689 (1,304,554)
107,812,486 2,141,097 (1,804,898)
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14. Derivative financial instruments (continuea) 14. fTEEB T B2

Fair value
NTE
Notional
amount Assets Liabilities
HESHE BE Bf&
HK$’000 HK$’000 HK$’'000
T T FHET
As at 31 December 2023 R2023F12H31H
Non-current FETE)
Currency derivatives EMTETA
Foreign exchange forward iR BRSNGE 12,404,918 13,645 (159,641)
Interest rate derivatives MEHTETHE
Interest rate swap 71| 2 4= HA 9,663,688 303,260 (125,124)
Equity derivatives EmETETAR
Stock options fix 5= HA 96,054 3,603 (36)
Warrants R RETE 114,974 - (2,795)
Swaps 1= HA 547,904 2,096 (9,336)
Other derivatives HafTET A 347,899 550 (260)
23,175,437 323,154 (297,192)
Current mE
Commodity derivatives EmiTAE TR
Metal futures swap B ERH 10,932,437 87,919 (85,097)
Currency derivatives HEEITETA
Foreign exchange forward iR HRSINE 29,418,555 89,815 (157,862)
Cross currency swap R X & a5 390,590 3,230 =
Interest rate derivatives FMEHFTETE
Interest rate swap 71| 2 4 HA 7,882,832 33,618 (39,407)
Equity derivatives PRALTET A
Stock options % 5= A 4 9,980,193 262,217 (214,086)
Warrants M HE 7 2,813,254 = (43,290)
Futures HE 1,939,342 8,130 (20,476)
Swaps 1= HA 25,273,092 1,127,032 (831,022)
Other derivatives HMPTET AR 622,978 145 (5,143)
89,253,273 1,612,106 (1,396,383)
112,428,710 1,935,260 (1,693,575)

REFEBRBOTETELSH
2] 3 ISDAF 58 4 §5 42 15 % s Ja A 15
o EMREAGRFIHMITIBERT © Z
EFHERHEBHEE T ASEER
EEEARR S A HE B WR
£ ;I o N202456HA30H - 2
N REVRBBARZH 2R KRR
S5 D R A2,827TH & T k2,673
A &8t (20239128318 : 3,904
BE BT &3,083EEBET) 0 »Hl
B M 12 16/ [ A4S 42 2 75 FE IR
RIERENFE - LR FHE] -

The Group entered into ISDA master netting agreements or similar
agreements with substantially all of its derivative counterparties.
Where legally enforceable, these master netting agreements give
the Group the right to offset cash collateral paid or received with
the same counterparty. As at 30 June 2024, amounts of cash
collateral of HK$2,827 million and HK$2,673 million were paid to
and received from respective counterparties (31 December 2023:
HK$3,904 million and HK$3,083 million), which were included in
“accounts receivable and accounts payable arising from brokerage
— brokers and dealers” in Notes 12 and 16 respectively.
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15. Jx [0) [E &8 17 5% FE WL SR 1B

15. Receivables from reverse repurchase

agreements

Receivables from reverse repurchase agreements arises when the
securities are bought by the Group with a concurrent agreement
to resell at a specified later date and price. These securities
are not recognised in the Group’s consolidated statement of
financial position as the counterparty retains substantially all
risks and returns of the securities. The amount paid by the
Group is recognised as a receivable. In the event of default by
the counterparty, the Group has the right to sell the underlying
securities to settle the outstanding receivable.

As at 30 June 2024, the outstanding amount paid for the reverse
repurchase agreements was HK$1,515,895,000 (31 December
2023: HK$739,579,000) and was recognised as a receivable from
reverse repurchase agreements.

The fair value of collateral received for the outstanding receivable
was HK$1,597,615,000 (31 December 2023: HK$858,909,000).

J 6 (21 F 1 5% e UK TR IR AN SR [
BEBSREL EWRKIL—
A AIREERRAHRER
BE ZEEFLERAEEES
MBMRRKRTHER RARXST
REZEEFNBARBD AR RE
o ARE N HHIATER SR
RE-WMXBHEN AEEBERE
HERBEZRAEERBBHNEW

TRIH ©

R2024F6H308 @ # & [ @
BN XxeEdREAE
1,515,895,0007% JT (2023412 A 31
H : 739,579,000/8 jt) * Y #ER A
J 1) (2] B 16 i B Uk 5k TE -

B W ER1E B R 4508 B I 3R TE 1K 1
& B A F{E A1,597,615,000/8 7T
(2023512 A31H : 858,909,000/8
JC) °
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16. Accounts payable 16. B R1E

As at As at
30 June 31 December
2024 2023
R2024%F 20234
6H30H 12H31H
Unaudited Audited
RIS B K%
HK$’000 HK$’000
FBET T
Accounts payable arising from brokerage K 4D T IE N 5RIR
- clients -J= 11,926,699 11,987,595
— brokers and dealers —RERXHE 3,809,679 4,524,821
— the Stock Exchange and other clearing — B ST P I EL A 45 P
houses 1,870,681 318,581
Accounts payable arising from securities BHEEEBENFIE
borrowing and lending 4,431 6,025
Accounts payable arising from corporate TERE BEEEHRE -
finance, asset management, financial EMER - fMm-
products, market making, investments and & & K H i 2 7%
others %’\IE\ 1 ,954,605 1 ,21 1 ,337
19,566,095 18,048,359

The majority of the accounts payable are repayable on demand
except for certain accounts payable to clients which represent
margin deposits received from clients for their trading activities in
the normal course of business. Only the excess amounts over the
required margin deposits stipulated are repayable on demand. The
Group has a practice to satisfy all requests for payment within one
business day. No ageing analysis is disclosed as, in the opinion of
the Directors, the ageing analysis does not give additional value in
view of the nature of these businesses.

Accounts payable to clients also included those payables placed in
trust accounts with authorised financial institutions of HK$12,279
million (31 December 2023: HK$13,753 million), and accounts with
Hong Kong Futures Exchange Clearing Corporation Limited and
other futures dealers totalling HK$124 million as at 30 June 2024
respectively (31 December 2023: HK$131 million).

Accounts payable arising from insurance brokerage services
included those payables in trust accounts with authorised
institutions of HK$Nil as at 30 June 2024 (31 December 2023: Nil).

Accounts payable are non-interest-bearing except for the accounts
payable to clients and certain brokers payable balances.

REBOENRBEARELKEE
HEETRNEPRARKB EER
BREDPETRZEDUIREFLPH
REZHRI - ERBEREREERH
THARERER AKEERE
—EAEZXRARNAREEMAEXNE
Ko AREBYEBBRBEREDN - R
AREERRERIZFEXRHENE
g Rk NS RMEEIMEE

R2024F6 8301 - BT &5 F A
BN BRED B FERR R S S
EER P ENRIE12,2798 875
7t (2023%12A31H : 13,753H &
BIL) REAHELEEEBRA A
UEEMBERSENRES X
1248 8% 7T (2023F12A31H :
131B&ATT) °

R2024F6 A30H @ R & 42 IR 7
FENRBEAERUEBEIRLH
JEMFIEZE T (2023F12 8318 -
) o

B FE A 22 P B9 SRR A M BR A B A R
RSN BNRBEARRE -
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17. Interest-bearing borrowings
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17. 5T BB

As at As at
30 June 31 December
2024 2023
N20245 M20234
6H30H 124318
Unaudited Audited
RBEZX A
HK$’000 HK$’000
FE T TABIT
Non-current: ERF :
Lease liabilities HEAE 13,579 3,725
Current: wE
Lease liabilities HEAE 11,157 17,597
Unsecured bank borrowings I RITER 9,345,543 9,918,099
___________ 9,356,700 9,935,696
9,370,279 9,939,421
Denominated in: SHEEE
HK$ BT 21,278 15,070
Uss$ v 9,331,158 8,436,744
Other currencies Hih 5k 17,843 1,487,607
9,370,279 9,939,421

The Group’s bank borrowings bear interest at the Interbank Offered

Rate plus an interest spread.

The carrying amounts of bank borrowings approximate their fair

values as the impact on discounting is not significant.

The Group’s lease liabilities bear weighted average interest rate at

4.53% per annum (31 December 2023: 3.60% per annum).

AEBBRITEFRGRRITRAEZRE

MEEFE -

MRETES AEA  HRTE

ROEREERE QX FERE

AEEMEEA R MEFHER
R4.53% (2023F12A31H : F A
&3.60%) 7B °
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18. Debt securities in issue

18.ERITEBES

As at As at
30 June 31 December
2024 2023
M2024F 20234
6H30H 12H31H
Unaudited Audited
RIEERZ KEE %
HK$’000 HK$’000
FBT T
Non-current FERED
At amortised cost (note afi), a(ii): R SN (B atal) - afi)
Listed unsecured medium-term notes EiERRPEHER 3,143,668 3,144,937
Designated at fair value through profit or EEZRATEGFABR
loss (note (b)): (Bt (b)) :
Structured notes issued in relation to EETHNSRERMEB
financial products EEEE 4,339,140 11,191,277
7,482,808 14,336,214
Current mE
At amortised cost (note afii)): R SR AN (B atali)
Unlisted unsecured medium-term notes JELmmEAREER 8,984,229 2,808,810
Designated at fair value through profit or EEZRA T EGFAERR
loss (note (b)): (KiaEm))
Structured notes issued in relation to EETHNESRERMEB &
financial products BHEZE 37,436,642 28,618,688
46,420,871 31,427,498
53,903,679 45,763,712
Unsecured medium-term notes 5 & 85I E A 4 1K 1R AR R
denominated in: ES &
US$ eV 9,503,404 5,923,027
HKS$ BT 55,312 7,196
RMB AR 2,569,181 23,524
Other currencies Hh &% - =
12,127,897 5,958,747
Structured notes issued in relation to ETHEBIENEETHNE
financial products denominated in: BEmIEEZE&RBIERE
USs$ v 38,630,444 36,739,674
HKS$ BT 870,475 471,689
RMB AR 1,830,141 2,229,133
Other currencies Hih 5 #k 444,722 369,469
41,775,782 39,809,965
53,903,679 45,763,712
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19. Financial liabilities at fair value through

19. B A FEHABREHS
MER

profit or loss =
As at As at
30 June 31 December
2024 2023
M2024%F 20234
6H30H 12H31H
Unaudited Audited
RISER K=z
HK$’000 HK$’000
FHET TAT
Financial liabilities held for trading: FIEXRSNESREBE
- Listed equity securities — FTRAE 118,059 148,747
— Listed debt securities — FMESE 1,250,302 506,494
— Unlisted debt securities —FEMERE 169 1,600
Financial liabilities designated at fair value EERAFEFABEN M
through profit or loss afE
— Financial products (Note (a)) —SREm(HitaE) 1,201,283 1,593,032
— Third-party interest in consolidated —MAGHIREESNE=
investment funds (Note (b)) T ks (Mt (b)) 218,538 182,399
2,788,351 2,432,272
(@) Included in the fair value of financial products is cash collateral of HK$Nil million (a) SRERZATERBRSHFAK
(31 December 2023: HK$NIl million) received from various counterparties. BB cEBRRTE BB T (20235
12A81H - THEEETT) °
The amount of change in fair value of financial liabilities at fair value through REAR BRSFEERREERER
profit or loss, during the period and cumulatively, attributable to changes in own BHRATEFAEBEZENEREER
credit risk was insignificant. TEHLENSEEHYTIEK -
(o)  Third-party interests in consolidated investment funds consist of third-party (b) MAEHREESCNE=ZTRZBRE

unitholders’ interests in consolidated investment funds which are reflected as
liabilities since they can be put back to the Group for cash. The realisation of
third-party interests in investment funds cannot be predicted with accuracy
since these represent the interests of third-party unitholders in consolidated
investment funds that are subject to market risk and the actions of third-party
investors.

MARHBREEENE=ZTENRHA
AD BRZEERATEOAKE
RUBHRE  BIRABE KEES

e RN SR E R ERTEA
TEEMESREEAMAGHRER

EME=ZDENFAEANER T
HRTISERRFE=TREENTR °
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20. BB MV E IR

20. Obligations under repurchase agreements

Obligations under repurchase agreements arise when the securities
are sold by the Group with a concurrent agreement to repurchase
at a specified later date and price. These securities are not
derecognised from the Group’s consolidated statement of financial
position and are retained within the appropriate financial assets
classification. The amount received by the Group is recognised as
liabilities as the Group retains substantially all risks and returns of
the securities.

As at 30 June 2024, the outstanding amount received from
repurchase agreements was HK$19,471,579,000 (31 December
2023: HK$14,027,595,000) and was recognised as obligations
under repurchase agreements.

The following table specifies the amount included within financial
assets at fair value through profit or loss subject to repurchase
agreements at the period end (Note 13).

OEHENERRAEELER
7 BRI R] X — A W AT IS
TERAMPEROERESRE
E-RERFITERAEESS Y
BIRRARPRIEER  YREEE
EEREEDEAN ARAKER
BESNBAB DR KL R K
SEWERHRIARRBRELE

R2024F6H30H © B @ & 17 3% I
U oK 4578 5038 519,471,579,000
B (2023F 12 A31H
14,027,595,000/% 70) * W HER A
o &R -

TREANYPRBR D FEFABE
B B A B P K (O B 15 a8 1 5ROR
(M45E13) ©

As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 128311
Unaudited Audited
RABEZX K%
HK$’000 HK$’000
FBT FE T
Financial assets held for trading BIERX NS REE
— Listed debt securities —EFEBKES 8,223,613 3,279,729
- Unlisted debt securities —FLEMEBES 12,666 174,331
Financial products & Bl EE 14,268,600 13,593,858

22,504,879 17,047,918
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22. B S

22. Share option reserve

The Company adopted the Share Option Scheme on 19 June 2010.
The Share Option Scheme was valid for a period of 10 years from
the date of adoption and has expired on 19 June 2020. No further
share options shall be granted after expiration, but all granted and
outstanding share options remain exercisable for a period of 10
years after the respective dates of grant, the provisions of the Share
Option Scheme thereof remain in full force and effect.

The total number of Shares which may be issued upon exercise
of all share options to be granted under the Share Option Scheme
must not in aggregate exceed 10% of the Shares in issue at the
date of approval of the Share Option Scheme (i.e. 164,000,000
Shares). The maximum number of shares issuable under share
options to each eligible participant in the Share Option Scheme
within any 12-month period is limited to 1% of the shares of the
Company in issue at any time. Any further granting of share options
in excess of this limit is subject to shareholders’ approval in a
general meeting.

Share options granted to a director or chief executive of the
Company, or to any of their associates, are subject to approval in
advance by the independent non-executive directors. In addition,
any share options granted to a substantial shareholder or an
independent non-executive director of the Company, or to any of
their associates, in excess of 0.1% of the Shares in issue at any
time or with an aggregate value (based on the price of the Shares
at the date of grant) in excess of HK$5 million, within any 12-month
period, are subject to shareholders’ approval in advance at a
general meeting.

The offer of a grant of share options may be accepted within
28 days from the date of offer, upon payment of a nominal
consideration of HK$1 in total by the grantee. The exercise period
of the share options granted is determinable by the directors, and
ends on a date which is not later than ten years from the date of
offer of the share options.

KN B FR201056 A19H8 £ 4 B i%
HEETEl - BRI N ERA A R
10 B A 2 - 2 HifR B 142020
F6RA19RR B -REREBTEH
REERE  EBEED REAR
TEBRERS BT B EE10F
BRI AT AT - B AR M AT 1 MY 5 3
TEB+RBAORER -

BERRRERT 2ITE T IR L WO P /5 B8 AR A
BITHEMBEITHARMDBEAE LTS
BEEEEE I EBREBTR
A 8910% (B1164,000,0000% 8% 15 )
PAMEAT + =& B 23R8 R AT AR 55 B8 Ak
BRABREFETHNERGERKS
EHEBRTHNREKRMDEE HRKA
AR AR R B BT D AI1% ©
R B L PR B A — PR B IR
AR RABRREAS b -

BRYARREZHARFBITHAR
SRFEMBEANBRE 58
FREGEUFMITESFNLE -
AN RER+ @A A BREAR T
ARBETERRABIIFRTE
T RREFECABEANEABER
- LBERNEAERDETRN
MO.1%s A& E (REX KL A H
ZBREE) BBsaE LT A
REERAE EERBUSBRAALE -

REBERENZNTHARABRR
WEHEF —t/N\BARINESE
REGHXIBTREEM - IRE
BRENTENRESETE B
EARBBEEOARETHTFZ
BALE-
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22. Share option reserve (continued)

The exercise price of share options is determinable by the directors,
but may not be less than the higher of (i) the Stock Exchange
closing price of the Shares on the date of offer of the share options;
and (ii) the average Stock Exchange closing price of the Shares for
the five trading days immediately preceding the date of offer.

The fair values of share options at the date of grant of the options
are calculated using a Binomial Option Pricing Model. The fair value
of the share option is based on the terms and conditions of the
share options upon which the options were granted, share price
at the date of the grant, the historical volatility of the Shares, the
historical dividend yield and the risk-free interest rate is referenced
to the prevailing interest rate of the Hong Kong Government Bonds.

For the six months ended 30 June 2024, 14,698,806 share options
were forfeited (2023: 12,147,493 share options were forfeited)
prior to the vesting date according to the rules of the Share Option
Scheme.

Share options do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

No share options were exercised during the six months ended 30
June 2024 and the year ended 31 December 2023.

For the six months ended 30 June 2024, the Group has not
recognised an equity-settled share-based compensation expense
for the share options under the Share Option Scheme in profit or
loss (2023: HKS$NIil).

22. B ERE

BRENTEERESFETE L
AERAT&ESE : ()BRHRER
REEH) B HAE R X Py T & ¢ R (i)
BORERZHERAMNAERS A
R FTH) I (E -

BREXNBRERLBHNQTE
DER—EA R EERLGE -
BRENRFESREREREER
TRERENGRMGS KT H
HHRE  RONBERE BE
BERSEEMERRNE (2SR
BBRFESFHBRTMNE)FESE -

& 220246 A30H It618 A - B #
RG24 Bl - 514,698,806
DIERER BB B HaTH02 Uk (2023
F 112,147,493 BB AR AE 1R UR) -

PR A TR A ABIKAE 3K
RIERAE LREZER -

B £2024%6 A30H IF61E A RE =
2023%F 12 A31 B IEFE W EITET
r] BE AR 4 o

H E2024F6 A30H (618 A » A&
] 7 4 3L RS AR R AT 2118 T 9 B R A
RESBERUESEE ARG AE
i 8 17 8 7 2 (20234 : B TT) ©
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22.

23.

Share option reserve (continuead)

Movements of share options outstanding under the Share Option
Scheme during the period/year were as follows:
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22. B ERE

57,/ R R BT R T
BRI T :

30 June 2024 31 December 2023
2024F6A30H 2023%12A31H
Weighted Weighted
average average
exercise price Number of exercise price Number of
HK$ per Share options  HK$ per Share options
MEFLETEE IEFHTEE
BRER BREZE BRAET BEREZE
At 1 January ®1A1R 1.570 34,048,806 1.562 46,196,299
Forfeited during the period/year A/ FRR 1.315 (14,698,806) 1.540 (12,147,493)
Lapsed during the period/year A/ ERRR - - = =
Exercised during the period/year BN,/ FRITE - = = -
At 30 June/31 December »6A308 /128318 1.763 19,350,000 1.570 34,048,806

As at 30 June 2024, the Company had 19,350,000 (31 December
2023: 34,048,806) share options outstanding under the Share
Option Scheme, which represented approximately 0.20% (31
December 2023: 0.36%) of the Shares in issue as at 30 June 2024.
The exercise in full of the remaining share options would, under
the present capital structure of the Company, resulted in the issue
of 19,350,000 additional Shares and additional share capital of
HK$34,119,000 (before issuance expenses). The option periods
of the share options are from 13 July 2017 to 12 July 2027, from
4 July 2018 to 3 July 2028 and from 11 September 2019 to 10
September 2029.

Capital commitments and other
commitments

Capital commitments

The Group had capital commitments for system upgrades and
renovation of premises of approximately HK$11,235,000 which
were contracted but not provided for as at 30 June 2024 (31
December 2023: HK$11,614,000).

Other commitments

The Group undertakes underwriting obligations on placing,
IPO, takeover and merger activities and financial obligations to
loan facilities granted to customers. As at 30 June 2024, the
underwriting obligations was approximately HK$Nil million (31
December 2023: HK$Nil million).

23.

N20246 A308 » AR Al A
19,350,000 (2023%12A318 :
34,048,806 ) BERX #EET &1 18 T &
RITE AR - (5 1R2024F6 A
30H B 217 X 17 ) #90.20% (2023
£12A31H : 0.36% ) ° IREA R
AIEBERAMERNEE BHEHHRER
EERRITHE  SERBEINET
19,350,0000% Bx 15 + JA K 58 90 ik
7534,119,0007%8 T (5K #0 Bk 2 17
Y) o BREMBETESREA
20177 A13B 20277 128 -
201847 A48 £2028F7H3A &
20199 A 11 B £2029F9 108 -

BERAEREMAR

BAREE
AEBREGABR R YERFIE
H & A & HE 4911,235,00058 7T
R2024F6 H30H Z RIEE I 418
I &k 5t B E (2023128318
11,614,000 7T) °

H b & e

AEEARE BARAAREE K
BRNAFEEAEARBEIR AR
FTEPFHNERBMEAERESE-
R2024F6 A30H @ A E L A
THEBIT (2023F12A310 : T
BEHBIL) °
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24. Related party transactions

(@) In addition to the transactions and balances set out elsewhere
in the interim financial report, the Group had the following
material transactions with related parties during the reporting

period:

2. BB E R 5

(@)

B I s R B E AT
R 5 MR REER
WEMA LB T ETAT
BERRS:

For the six months ended

30 June
E Z6H30H 1618 B
2024 2023
20244 20234
Unaudited Unaudited
RCEZ REEEZ
Notes HK$’000 HK$’000
B 5 FBET T
Commission expenses to the ST EREERA R R
ultimate holding company and a EES NG
fellow subsidiary ikl (i) (5,942) (3,273)
Professional and consultancy fees S FRAKB AR
paid to fellow subsidiaries BERBHE (ii) (15,000) (19,500)
Commission income of a public fund BR XK EBRREEN
managed by a fellow subsidiary RNEESWEH
el (iif) - -
Consultancy services income ER=$-32 UNCIN @Y
received from ultimate holding B A R
company (iv) 2,632 2,682
Commission income from the B s AR A m WY
ultimate holding company i AN (v) 20 9
Underwriting fee and sponsor fee B AR IR A B YR EY
income from the ultimate holding BHEEREHERA
company (Vi) 600 410
Commission income from fellow ENGEN N ENGINEE )
subsidiaries A (vii) 4,150 66
Commission income and handling B3 —RRKNBARW
income from another fellow A KA R
subsidiary FEBIWRA (viii) 12 82
Commission income from an B EZEER A & WEH
immediate holding company e A (ix) 5 5
Consultancy service fee and T T REERA R
corporate finance service fee paid BAREE R
to the ultimate holding company XRERBEE (x) (5,000) (5,909)
Commission income of private funds B R XK B R &% 2/
managed by a fellow subsidiary LB & WELH
ik N (xi) 152 990
Management fee income managed BARARIZEN B AR
by a wholly-owned subsidiary of BB RFNZERA A
the Company and invested by an WEN NS ES W
intermediate holding company HEEEA (xii) = -
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24. Related party transactions (continued)

(@)

(Continued)

The Company’s ultimate holding company, GTJA, is a
state-owned enterprise controlled by the PRC government.
Therefore, other PRC state-owned enterprises are related
parties of the Company and its subsidiaries and any
transaction entered into between the Group and other
PRC state-owned enterprises are regarded as related party
transactions of the Group.

Majority of the bank borrowings and deposits of the Group
were entered into with state-owned banks. In addition, the
Group enters into transactions with state-owned enterprises
that relate to the Group’s normal business activities, including
but not limited to brokerage services, corporate finance
business, asset management business, loan and financing
business and investment holding and market making business.

These transactions are entered into in the ordinary course of
business at an arm’s length and under the normal commercial
terms and conditions as to those that would have been
entered into with non-state-owned enterprises, which were
not considered as individually significant in accordance with
HKAS 24.

Compensation of key management personnel of the Group:
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2. BB AR 5 (#)

(a) (&)

ARBRBREBRARBERE
ZRTFERMESNEE®
¥ E HtehBEEA X
BARRE REMNE AR
7 AEEEEMPREA
EERALZERARZHESE
RASENBEBTRS -

AEBARBYRVRITEREF
R R/EEBRITAIL - Uk
S AEBEBEAERFRET
HEAREEEXBADEH
WX BEESRRELR
B EERBEXY BEEER
X% BEREBEER KRE
ER R T ET

ZERZHIRABRXBER
FRATIEREIFEE R FEE
TR ZELUNIEE® XK
RBEARIET  YIRBREES
FHEERI 245708 B R AR & A
RIERRS -

() AEEXEEBABHMH :

For the six months ended

30 June

B Z6H30H L6/ A
2024 2023
2024 % 20234
Unaudited Unaudited
REBEZX R EZ
HK$’000 HK$'000
FHET FAT
Salaries and allowances =4 NiEEL 4,193 4,197
Pension scheme contributions RIKEET B X 18 122
4,211 4,319
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25. Fair value measurements of financial

instruments

Group’s valuation process

The Level 1 and Level 2 fair value of financial assets are measured
by reference to quoted market prices and brokers’ quotes
respectively. For Level 3 fair value, if applicable, the Group engages
an independent valuer to perform the valuation of financial assets
for financial reporting purposes. Such valuation reports are sent to
the finance department and the Audit Committee for discussion at
least twice per annum, in line with the Group’s reporting dates.

The finance department regularly reviews significant unobservable
inputs and valuation adjustments including broker quotes used to
measure the fair values of financial instruments. The Group’s policy
is to recognise transfers between levels of fair value hierarchy as at
the end of the reporting period in which they occur.

Fair value hierarchy
The following tables illustrate the fair value measurement hierarchy
of the Group’s financial instruments:

25. R TEMNAFEFTE

AEBNEHERE
TREEMNFIRNE2ZRATETY
DRZEMHRERLLIREF
E -HRFEIPAFEKER)
AEFCREB Y AEMESHE
EETHEE AEFEEREH -
ZEEREBEEFE LMK (B
EENHEAE B EXETHUH
HEREZEEES  UHEH -

MHEHBEREIRARNGAESRTA
RPENBEREIBESHLGE
HE(BEKLBRE) - AKENK
FEFRZENEE -

DFEER
TRUAFEESRTANATE

SHESR
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25. Fair value measurements of financial 25. R TENATFEFE
instruments (continued) (4#)
Fair value hierarchy (continued) PNEEEHR =)
Assets measured at fair value: BRATFEFAENEE :
As at 30 June 2024, unaudited A2024%56H30H » REHFX
Fair value measurement using
RAUTEENAFETE
Quoted prices Significant Significant
in active observable unobservables
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERME EX BEAEL
HE TEESY BE2Y
(F14) (5E28R) (5E38) @t
HK$’000 HK$’000 HK$°000 HK$°000
THEL TERT TER TER
Non-current R E
Financial assets held for trading and  #1{E% 5 KR EH
investments SREE
- Unlisted equity securities — TR AE S = = 1,839,109 1,839,109
Financial products SREM 481,343 3,474,556 821,043 4,776,942
Derivative financial instruments fTESRTA - 416,408 - 416,408
481,343 3,890,964 2,660,152 7,032,459
Current wE
Financial assets held for trading and  #{EX 5 & #% &)
investments TREE
- Unlisted fixed income securities ~ —3F L1 [l e R 28 & 5 - 8,112 - 8,112
- Unlisted convertible securities —JEEmARRES - - 213,562 213,562
- Listed equity securities — PR AES 2,066,766 - - 2,066,766
— Listed debt securities - EmEBES - 17,262,714 - 17,262,714
- Unlisted debt securities —F LM EHES - 3,781,201 402,543 4,183,744
~ Listed fund investments - LEERE 1,721,840 - - 1,721,840
~ Unlisted fund investments —FLEMEERE - 424,770 292,983 717,753
- Other financial instruments —HfnemI A - 466,996 - 466,996
- Financial products ~—EREM 3,115,567 32,714,411 5,558,826 41,388,804
Financial assets at fair value through & A FEzF A2 E
other comprehensive income haremEE
- Listed equity securities - MR AES - - - -
- Listed debt securities — I mEEES = 3,434,142 = 3,434,142
- Unlisted debt securities —kEMEBES - 39,442 = 39,442
Derivative financial instruments TESRTA - 1,724,689 - 1,724,689
6,904,173 59,856,477 6,467,914 73,228,564

7,385,516 63,747,441 9,128,066 80,261,023
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25. Fair value measurements of financial 25. R TENATFEFE
instruments (continuea) (%)
Fair value hierarchy (continued) PNEEEHR =)
Assets measured at fair value (continued): BEAFEFENEE (B)
As at 31 December 2023, audited A2023%12831H » BEX
Fair value measurement using
RRNTSENATEHE
Quoted prices Significant Significant
in active observable  unobservables
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
EEANE BX BAEE
W{E HR2Y BR2Y
(B1R) (B28R) (B38R) B
HK$’000 HK$’000 HK$'000 HK$'000
AT FTAEL FTAEL FTABL
Non-current R E
Financial assets held for trading and  #1{E% 5 KR EH
investments SHEE
- Unlisted equity securities —EEMRAES - - 1,825,052 1,825,052
Financial products & RIEm 470,712 7,962,967 6,387,217 14,820,896
Derivative financial instruments fTESMTIA - 323,154 - 323,154
470,712 8,286,121 8,212,269 16,969,102
Current mE
Financial assets held for trading and  #{EX 5 &% &)
investments TREE
— Unlisted fixed income securities ~ —3F L1 Bl E R 28 2% 5 - 3,402 - 3,402
- Unlisted convertible securities —EmABRKRES - - 205,920 205,920
- Listed equity securities — ERAES 1,325,364 - - 1,325,364
— Listed debt securities - FhEBES - 4,276,860 - 4,276,860
— Unlisted debt securities -k FMEHES - 4,339,712 748,646 5,088,358
Financial assets at fair value through 2 A F{B5F A B2 )
profit or loss SHEE
~ Listed fund investments —FmESKRE 5,912,798 - - 5,912,798
- Unlisted fund investments —FLMESEKE - 378,958 347,661 726,619
- Other financial instruments - HieRIA - 159,439 - 159,439
- Financial products -SHER 5,770,907 27,060,165 883,169 33,714,241
Financial assets at fair value through Z A FE AL 2ME
other comprehensive income WENEREE
- Listed equity securities — FRAE % 76,481 - - 76,481
— Listed debt securities ~- I EBES = 370,123 = 370,123
Derivative financial instruments fTESRMTIA - 1,612,106 - 1,612,106
13,085,550 38,200,765 2,185,396 53,471,711

13,556,262 46,486,886 10,397,665 70,440,813
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25. Fair value measurements of financial 25. R TENATFEFE
instruments (continued) (%)
Fair value hierarchy (continued) AN EER 2
Liabilities measured at fair value: BEATEFENEE :
As at 30 June 2024, unaudited M20245F6H30H ' RAEERX
Fair value measurement using
RAUTEENAFETE
Quoted prices Significant Significant
in active observable unobservables
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERME BR BAEZE
HRE TRRE2Y Bx2y
(SE14R) (5524%) (5834%) @t
HK$’000 HK$’000 HK$’000 HK$’000
TR TR THERT TERT
Non-current R E
Debt securities in issue designated  HEEZRAFEF ABRH
at fair value through profit and loss B &{TEHRES - 3,234,892 1,104,248 4,339,140
Derivative financial instruments fTEemIA - 500,344 - 500,344
- 3,735,236 1,104,248 4,839,484
Current RE
Debt securities in issue designated ~ $E§E R A TET ABRR
at fair value through profit and loss B 1T EHKE 5 - 31,906,626 5,530,016 37,436,642
Financial liabilities held for trading ~ FERXZME B E &
- Listed equity securities - MR AESH 118,059 - - 118,059
— Listed debt securities - FHEBES - 1,250,302 - 1,250,302
- Unlisted debt securities —EEMEBES - 169 - 169
Financial liabilities designated at fair 5K A FET ABEH
value through profit or loss SRAaRE
- Financial products -~ SHER = 1,201,283 = 1,201,283
- Other financial instruments —HthemTH - - - =
- Third-party interest in —MAGHEEESH
consolidated investment funds E=hkER - 218,538 - 218,538
Derivative financial instruments THESRmIA - 1,304,554 - 1,304,554
118,059 35,881,472 5,530,016 41,529,547

118,059 39,616,708 6,634,264 46,369,031
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25. Fair value measurements of financial
instruments (continued)

Fair value hierarchy (continued)
Liabilities measured at fair value (continued):

As at 31 December 2023, audited

5. EMITENAFEEE
(&)

PNEEEHR =)
BRATEHSENEE(E)

A2023%12831H » BEX

Fair value measurement using

RAATSENATENE

Quoted prices Significant Significant
in active observable  unobservables
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
&S BX BAEE
wE ABRE2Y BR2Y
(B18) (5E28) (%534R) mat
HK$'000 HK$’000 HK$'000 HK$’000
THT THET THAT THET
Non-current R E
Debt securities in issue designated  HEEZRAFEF ABRH
at fair value through profit and loss B &{TEHRES - 4,489,336 6,701,941 11,191,277
Derivative financial instruments fTESBMIA - 297,192 - 297,192
- 4,786,528 6,701,941 11,488,469
Current RE
Debt securities in issue designated ~ fEE R AT BT ABZREH
at fair value through profit and loss B #{7EH#EH - 27,809,903 808,785 28,618,688
Financial liabilities held for trading ~ FERZME B E &
- Listed equity securities —EMRAES 148,747 - - 148,747
- Listed debt securities - FHEBES - 506,494 - 506,494
- Unlisted debt securities —EEMEBES - 1,600 = 1,600
Financial liabilities designated at fair 5 KA FET ABZEH
value through profit or loss SRAaRE
- Financial products —SREM - 1,593,032 - 1,593,032
- Other financial instruments ~Hth @ TH - - = =
- Third-party interest in —MAGHEEESH
consolidated investment E=-FEm
funds - 182,399 - 182,399
Derivative financial instruments TESHMIA - 1,396,383 - 1,396,383
148,747 31,489,811 808,785 32,447,343
148,747 36,276,339 7,510,726 43,935,812
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25. Fair value measurements of financial
instruments (continued)

Fair value hierarchy (continued)

(@)

(b)

(c)

Financial instruments in Level 1

The fair value of financial instruments traded in active markets
is based on quoted market prices as at the end of the
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer or broker and these prices represent actual and
regularly occurring market transactions on an arm’s length
basis. The quoted market price used for financial assets held
by the Group is the current bid price.

Financial instrurments in Level 2

The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter) is determined
using valuation techniques. These valuation techniques
maximise the use of observable market data where it is
available and rely as little as possible on entity specific
estimates. If all significant inputs used in the valuation for
financial instruments are observable, the financial instruments
are included in Level 2. If one or more of the significant
inputs are not based on observable market data, the financial
instrument is included in Level 3.

Financial instruments in Level 3

The following tables present the changes in Level 3
instruments of financial instruments for the six months ended
30 June 2024 and the year ended 31 December 2023.

EHREREME | 20240 8®/E O

5. e M TEMN A FEE

(%)

DEEERE)

@)

(®)

(c)

FIRTH TR
REBMSEENETRTE
RFEREREHRNTH
WEE - BRH TSR B
BRERURXZHA  XPEH
REBISHRENTS  MZE
BERBZEQIFEEETH
ERREHBELENTERS -
AEEMBEMEEMAD
MEREBERERNERE -

FoRT T A

I IE A BT 5 (Pl a5 s
LIEENESRTARFED
ER{ERMNEE - ZFHE
B EAGER A BRT S
BiE(mE) RETKREE
B EMF - M T ARG
EFROMBEERZ2ENBR
ABR28 2B ITAIA
oA —ERZEEK
SHW AT ERE TS BIE
REE ZTBT AN AES
Ao

FRz T A
TRETREZE2024%6A30
H 1t6fE A & # =2023F12 8
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25. Fair value measurements of financial 25. ¢ TENATFEFTE
instruments (continuea) (%)
Fair value hierarchy (continued) PNEEEHR =)
(c) Financial instruments in Level 3 (continued) (c) ZFEIRETETLAHEE)
Level 3 financial assets FIMERMEE
For the six months ended 30 June 2024, unaudited B £2024%6H30H 1L61E
B RREER
Unlisted Unlisted Unlisted
equity fixed income Unlisted fund  convertible Financial
securities ~ securities investments  securities products
(note 13) (note 13) (note 13) (note 13) (note 13) Total
E kL S E
RAZs EBEhz®s EeRE TEREF  SRER
(Wak13)  (fE13)  (M&E18) (&) (HzE13) @it
HK$’'000 HK$’'000 HK$’'000 HK$’'000 HK$’000 HK$’000
TEn TER TER TER TER TER
At 1 January 2024 12024118 1,825,052 748,646 347,661 205,920 7,270,386 10,397,665
Purchases B8 - - - - - -
Disposal HE - - - - - -
Transfer from level 2 EEEUMR - - - - - -
Net (loss)/gain recognised in A B R HRH (BB)/
profit or loss W 5E 14057 (346,103  (54,678) 7642 (890,517)  (1,269,509)

At 30 June 2024 #202456 A30H 1,839,109 402,543 292,983 213,562 6,379,869 9,128,066
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25. Fair value measurements of financial 25. ¢ TENATFEFTE
instruments (continued) (#)
Fair value hierarchy (continuead) PNEEEHR =)
(c) Financial instruments in Level 3 (continued) (c) ZFEIRETETLAHEE)
Level 3 financial assets (continued) FIRERMEE (&)
For the year ended 31 December 2023, audited B £Z2023F12A831H It &F
B RER
Unlisted Unlisted Unlisted
equity  fixed income Unlisted fund  convertible Financial
securities securities  investments securities products
(note 13) (note 13) (note 13) (note 13) (note 13) Total
¥Em ¥Em ¥Em FEm
hkA#Es Brlasds EeRE  WBRES TRER
(H#E13) (PF7E13) (FizE13) (M#E13) (M#E13) it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TETL THT TET TET TAT
At 1 January 2023 120231 A18 1,769,013 1,304,539 400,137 196,640 7,398,973 11,069,302
Purchases B8 - - - - - -
Disposal if = - (47,610) - - (61,020) (108,630
Transfer from level 2 (note 1)~ & 8 24k (HzH1) - 83,167 - - 155,940 239,107
Net (loss)/gain recognised in A B AR (BB),/
profit or loss Eayed 56,039 (591,450) (52,476) 9280  (223507) (802,114
At 31 December 2023 #02003%12A318 185062 748646 847661 205920  7,270386 10,397,665
Note 1: BEET
The valuations of unlisted fixed income securities and financial products were FETEEWREES RS ME GG
previously determined by observable broker quotes or market price of the BEEMBRIBRELHRERLDEE
reference securities. As of 31 December 2023, the valuations were determined SAHMEET - H £2023F12H31
by unobservable inputs such as the credit assessment of the issuer and value of B fERETANEGEFGE R

collateral held. EHRMNEESELIERL2UEE -
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25. Fair value measurements of financial
instruments (continued)

Fair value hierarchy (continued)
(c)  Financial instruments in Level 3 (continued)
Level 3 financial liabilities
For the six months ended 30 June 2024, unaudited

5. e M TEMN A FEE

(%)

DEEER )

(@

FRE@ T A (&)
FIReRAE

#H £2024%6H30H 1-61#
B REER

Debt

securities

in issue

21T

BEESF

HK$’000

THET

At 1 January 2024 R2024%F1 /818 7,510,726
Issuance 1T -
Transfer from level 2 M2 A -
Redemption on maturity 7 Bl HA 5 fE [E] -
Net gain recognised in profit or loss MBI TR W 558 (876,462)
At 30 June 2024 1R2024%6 530H 6,634,264

For the year ended 31 December 2023, audited

H £2023F12H3108 Ikt F
B B8ERX

Debt

securities

in issue

B 21T

HK$’000

T 7T

At 1 January 2023 R2023%F1 818 7,650,290
Issuance BIT =
Transfer from level 2 ME2R A 123,567
Redemption on maturity A B B A5 E B (61,645)
Net gain recognised in profit or loss RIB = N TR R W 558 (201,486)
At 31 December 2023 72023412 A31H 7,510,726

Note — The valuations were previously determined by observable broker quotes
or market price of the reference securities. As of 31 December 2023, the
valuations were determined by observable broker quotes or market price
of the reference securities and unobservable inputs such as the credit

assessment of the issuer and value of collateral held.

ME—mELEBARSEECLRE
20234128318 + (L E LA A&
RELHKEXBEZTHFOTE
LA R B 1T A B9 15 B 511k R P 5
EHGNEESEEIER2H
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25. Fair value measurements of financial
instruments (continued)

Below is a summary of significant unobservable inputs to the
valuation of financial instruments as at 30 June 2024 and 31
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5. e M TEMN A FEE

(%)

TX AE @ T HRK2024F6H30H
202312 A31 B L {EH &= K #E %

December 2023: B2 E -
As at 30 June 2024 1202456 H30H
Valuation Significant Sensitivity of
technique unobservable input Average the fair value to the input
EER EAREEESY T AFEHZENGRE
Unlisted convertible Market Approach Pricing multiples of market 11.30 10% increase or decrease in the
securities comparable companies used to underlying stock price, the fair
determine the estimated equity value would be increased by
value of the Project Company: - HK$21 million or decreased by
Price to earnings multiple HK$21 million, respectively.
L AARESR misE ARETER RAGAREBENT 11.30 HEARE LA EI0% RTE

Unlisted fixed income
securities

Ik ETEE W a5

Unlisted fund investments
FEMESEE

Unlisted equity securities

IF LIRS

Financial products

ERMEM

Debt securities in issue
BETERES

Income approach

Net asset value
EEFE

Market approach

5%

Net asset value

BEERE

Net asset value

EEFE

GRUERRARMEERE: -

Collateral value

BRmEE

N/A
TiEm

Pricing multiples, discount rate for
lack of marketability, volatility

TEGE RZMERBMEMERE

B

N/A

TER

N/A
TiE A

N/A
TEH

N/A
@R

17 Bl1E 21 B & TR 21
BEART

TER

N/A
TEm

The higher the pricing multiples, the
higher the fair value.

The higher the discount rate, the
lower the fair value.

The higher the volatility, the higher
the fair value.

EEEHES ATVESS-
BEREYS  ATEYE-
REHES  ATEES -

N/A
TER

N/A
@R
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25. Fair value measurements of financial

instruments (continuea)

As at 31 December 2023

5. e M TEMN A FEE

(%)

M2023%F12H31H

Valuation Significant Sensitivity of
technique unobservable input Average the fair value to the input
B 5 i EXELBESY T ATEHZENGRE
Unlisted convertible Market Approach Pricing multiples of market 10.41 10% increase or decrease in the
securities comparable companies used to underlying stock price, the fair
determine the estimated equity value would be increased by
value of the Project Company: - HK$22 million or decreased by
Price to earnings multiple HK$22 million, respectively.
I ET AR EE 5 %% BRETEE ARGFTRERENT 10.41 REARELALEEKI0%  AFE
SGRALRARMNEERE: —m 1#7 Bl3E 228 & % TT 3R 22
RE BEHBT -
Unlisted fixed income Income approach Collateral value N/A N/A
securities
I EmEE RS E 5 Wz ERmEE ~EA NER
Unlisted fund investments Net asset value N/A N/A N/A
FLEMEASERE BERE ~ER AER TER
Unlisted equity securities Market approach Pricing multiples, discount rate for N/A The higher the pricing multiples, the
lack of marketability, volatility higher the fair value.
The higher the discount rate, the
lower the fair value.
The higher the volatility, the higher
the fair value.
I ETIRAE 5 %% EEEE - e mmndtamaiRE . TER TEEHER  ATEER o
K IE BEEER  ATEME -
RKiEMS  ATERS -
Financial products Net asset value N/A N/A N/A
S REm BEFE ~ER AERA NER
Debt securities inissue  Net asset value N/A N/A N/A
ERTREBES BEZE TER NER PEHR
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26. & &

26. Reserve

The amounts of the Group’s reserves and the movements therein
are presented in the consolidated statement of changes in equity.

Other reserve of the Group as at 30 June 2024 and 31 December
2023 represent a merger reserve, being the difference between
the issued share capital of HK$31,980,000 of Guotai Junan (Hong
Kong) Limited and the amount of share capital and share premium
of HK$1,268,440,000 of the Company transferred and issued to
Guotai Junan Holdings Limited in exchange for the entire issued
share capital of Guotai Junan (Hong Kong) Limited on 14 June
2010.

As at 30 June 2024 and 31 December 2023, investment revaluation
reserves comprises the cumulative net change in the fair value of
equity and debt investments designated at FVOCI under HKFRS 9.

AEENFHEEBREZHNEE
BEEHRANZR -

R2024%F6 A30H &2023%F12 A
1A ANEBEEMBEERAS HHF
& Bl R2010F6 A 14H * B ZFZE &
Z(BEB)BARABINE BETRA
31,980,000/ JT B R N &) [ Bl 2R &
ZERBRAFEZERBFTRAR
BiaE (ABEREEEL (FB)
BRAFTNEZHEEHITRAN) M
¥1,268,440,000/8 T 2 A A = &8 ©

7K2024%6 A30H K&2023% 12431
B RAERMHEERRERESTAEM
BHRELNBIREEREAFE
AR 2 E RS B RER KR
ERVEMAFEESFHE -
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In this report, unless the context requires otherwise, the
following expressions have the following meanings:

2020 amendments ¢ Amendments to HKAS 1,
Presentation of financial statements: Classification of
liabilities as current or noncurrent

2022 amendments ¢ Amendments to HKAS 1,
Presentation of financial statements: Non-current
liabilities with covenants

Board e the board of directors of the Company

CG Code e the Corporate Governance Code set out in
Appendix C1 of the Listing Rules

Chairman e the chairman of the Board
CIES e the New Capital Investment Entrant Scheme

CO e the Companies Ordinance (Chapter 622 of the
Laws of Hong Kong)

Company or Guotai Junan International ¢ Guotai Junan
International Holdings Limited, incorporated in Hong
Kong with limited liability, whose shares are listed on the
Main Board of the Stock Exchange (stock code:1788.HK)

Director(s) e the director(s) of the Company
ECL e expected credit loss
ESG e environmental, social and governance

Group e the Company together with its subsidiaries from
time to time

GSN Programme e guaranteed structured note
programme

GTJA Financial Holdings e Guotai Junan Financial
Holdings Limited, a company incorporated in Hong Kong
with limited liability, a wholly-owned subsidiary of GTJA,
and a controlling shareholder of the Company

GTJA Group ® GTJA and its subsidiaries from time to
time (but excluding the Group)

REBEA » BEXESBHEI)N  FIAREEG K T B -

2020F (BRI AN o BB & FHERIE1R (BRI ) - MK
RNER: AEDEARB I ERD

2022F (ERT AN e BB G ERIFE1R (BFTA) - MH &
RONEH: MHEZmOFERBRE

FTEeEETER
MERZLESZ ARTE e TERIKREE AKTE
CRAMER Y o CATHERY (B & A B 5F622F)
AARHBLEELER e BRELZEEERAER QG
REBEMRINER AR ERHREERFTER LT
(B AR 5% © 1788.HK)

EE e ANRAESE

TEHIZE ek e TEHAE AR L
ESGeRE - HEREHR

A E o KD T RERE KB A

EREBRIEE « BREBREEE

BRELZeRER BRELEHIEREGRAA > —H
REBEMKRINBRAF  REFELNZENER
A RA R R ZER R R

BHREREE« AFERRETHONBART (BT0IE
AEE)
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GTJA or parent company e Guotai Junan Securities Co.,
Ltd., a joint stock limited company incorporated in the
PRC with limited liability, whose A-shares are listed on
the Shanghai Stock Exchange (stock code: 601211.SH)
and H-shares are listed on the Main Board of the Stock
Exchange (stock code: 2611.HK), and the holding
company of GTJA Financial Holdings

HK or Hong Kong ® The Hong Kong Special
Administrative Region of the PRC

HKAS(s) ® Hong Kong Accounting Standards
HKFRS(s) ® Hong Kong Financial Reporting Standard(s)

HKICPA e Hong Kong Institute of Certified Public
Accountants

HK$ e Hong Kong dollars, the lawful currency of Hong
Kong

Interim Dividend e interim dividend for the six months
ended 30 June 2024

IPO(s) e initial public offering(s)

ISDA e International Swaps and Derivatives Association,
Inc.

Listing Rules e the Rules Governing the Listing of
Securities on the Stock Exchange

Macao e The Special Administrative Region of Macao of
the PRC

Mainland China e the PRC, for the purpose of this report,
does not include Hong Kong, Macao and Taiwan

Model Code e the Model Code for Securities
Transactions by Directors of Listed Issuers sets out in
Appendix C3 of the Listing Rules

MTN Programme ® medium term note programme

PRC or China e The People’s Republic of China

RMB e Renminbi, the lawful currency of the PRC
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BRELZHIH R A e BRELRAESFBRNDERAR ' —M
RAPBEFMA IR BERAR @  EARR EEBFSFR S
Fr b (A% 2 X 8% : 601211.SH) RHAX A B A2 Fr £ 4R
m (MRS 2611.HK) - T ABRZE LT & mTERa T
[ @/NE]

FE e PEFERAITHER

FA G EL o (HFAEGFTERD

BEWBRE LR (FEMBHRELER)

BEGFAILE e FHEE

i3
b=[113

N

BILe BT BEEEER

FRHEANL S o 3 2202446 A30HE E61E A ~ & HARR &

HBARFEE BAAFHESE

ISDA » B = Bi R ST mipE

(EMHRAD) o B FC(REZF LM AR

AFT o BIRPTR R 1T R

FEAGeRE BRABRENE  TERERE  BMR

" /=

(RESTRD oK EMRAD M ERCIAF EMBEITAEFTE
TEHFR P Z(REST R

RHEIR BT & o R HIR BT S

FE e pEARAME

ARIE o AR% - FEATEE
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www.gtjai.com
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